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Fund highlights

– Potential to provide a steady stream of income: The Fund’s three distinct asset classes—high-yield bonds,
convertibles and equities with covered-call options—help capture multiple sources of income and capital
appreciation throughout varying market environments.

– Potentially less volatile than a pure stock investment: The Fund’s three-sleeve structure targets the upside
potential of equities while potentially cushioning against declines.

– Extensive credit research: The highly credentialed investment team employs bottom-up, company-specific
analysis with extensive credit research to identify companies demonstrating improving fundamentals.

Average annual total returns
Year-to-

Date 1 Month 3 Month 1 Year 3 Year 5 Year
Inception

(11/17/2014)
CM-USD -14.71% -2.91% -6.79% -9.40% 7.94% 6.34% 5.42%

Top 10 sectors (%)
Information Technology 23.7%
Consumer Discretionary 16.6%
Healthcare 13.2%
Communication Services 12.8%
Energy 7.9%
Industrials 7.3%
Financials 6.7%
Materials 3.4%
Real Estate 2.7%
Consumer Staples 2.6%

Growth of $10,000¹
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Distribution history (CM-USD)²
2018 2019 2020 2021 2022

January $0.066 $0.066 $0.060 $0.053 $0.053
February $0.066 $0.066 $0.060 $0.053 $0.053
March $0.066 $0.066 $0.060 $0.053 $0.053
April $0.066 $0.060 $0.060 $0.053 $0.053
May $0.066 $0.060 $0.060 $0.053 $0.053
June $0.066 $0.060 $0.060 $0.053 —
July $0.066 $0.060 $0.060 $0.053 —
August $0.066 $0.060 $0.060 $0.053 —
September $0.066 $0.060 $0.060 $0.053 —
October $0.066 $0.060 $0.053 $0.053 —
November $0.066 $0.060 $0.053 $0.053 —
December $0.066 $0.060 $0.053 $0.053 —

Distribution

Most recent Annualized³
CM-USD $0.053 8.54%

Statistic summary

Weighted avg. yield-
equity holdings

1.0%

Average convertible
coupon

1.8%

Average high yield
coupon

5.8%

Fund data
Objective Seeks long-term capital

appreciation and income
Assets under
management

$40,413,561,403

Dividend
frequency

Monthly

Management
firm

Allianz Global Investors
GmbH

Portfolio
management

Justin Kass, CFA
Michael Yee
David Oberto

Asset allocation (%)

34.3%High Yield Bond

33.3%Convertible Bond

32.4%Equities

Rating allocation - high yield bonds (%)⁴

49.6%BB

40.7%B

6.3%CCC

1.5%BBB

1.5%Cash

0.5%Not Rated

Top holdings (%)

This is no recommendation or solicitation to buy or
sell any particular security. A security mentioned as
example above will not necessarily be comprised
in the portfolio by the time this document is
disclosed or at any other subsequent date.

This is for guidance only and not indicative of future allocation.
Past performance is not a reliable indicator of future results.
If the currency in which the past performance is displayed differs from the currency of the country in which the
investor resides, then the investor should be aware that due to the exchange rate fluctuations the performance
shown may be higher or lower if converted into the investor’s local currency.

Investment Products: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED

MICROSOFT CORP 1.9%
APPLE INC 1.8%
ALPHABET INC-CL A 1.6%
TESLA INC 1.1%
BROADCOM INC A FIX 8.000%
30.09.2022

1.1%

AMAZON.COM INC  1.0%
DANAHER CORP B FIX 5.000%
15.04.2023

0.9%

SCHLUMBERGER LTD   0.7%
PALO ALTO NET CONV FIX
0.375% 01.06.2025

0.7%

UNITEDHEALTH GROUP INC 0.7%
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Fund details¹
CM-USD AT-USD AM-USD AMg2-USD CMg2-USD CT-USD PM-USD PT-USD RM-USD RMg2-USD RT-USD

Inception date 11.17.2014 11.18.2011 10.16.2012 02.15.2017 01.15.2020 06.20.2017 05.05.2014 02.24.2017 10.01.2015 01.15.2020 10.01.2015
Dividend frequency Monthly Accumulating Monthly Monthly Monthly Accumulating Monthly Accumulating Monthly Monthly Accumulating
Bloomberg ticker ALLIGCM LX ALLIGAT LX ALLIGAM LX ALIAMG2 LX ALIGMG2 LX ALIGRCT LX ALLPMIU LX ALIGRPT LX ALIRMUS LX ALLIGR2 LX ALIRTUS LX
ISIN code LU1129901515 LU0689472784 LU0820561818 LU1551013342 LU2093595705 LU1627332817 LU1056556225 LU1269171986 LU1255915826 LU2093597826 LU1255915586
All-in fee curr. (% p.a.)⁵ 2.25 1.50 1.50 1.50 2.25 2.25 0.84 0.84 0.90 0.90 0.90
Unit NAV 7.45 21.73 8.53 11.32 10.02 13.49 826.45 1,486.13 10.42 10.35 17.32
Cumulative returns (%)

YTD -14.71 -14.48 -14.49 -14.48 -14.77 -14.78 -14.27 -14.27 -14.28 -14.30 -14.30
1 Year -9.40 -8.74 -8.79 -8.76 -9.45 -9.46 -8.13 -8.14 -8.16 -8.24 -8.17
3 Year 25.75 28.58 28.49 28.53 — 25.72 31.12 31.10 30.87 — 31.01
5 Year 35.99 41.10 41.11 41.17 — — 45.81 45.81 45.42 — 45.42
10 Year — 108.94 109.18 — — — 123.15 — — — —
Since inception 48.79 117.30 117.55 44.11 11.77 34.90 132.90 48.61 73.07 15.36 73.20

Calendar year returns (%)
2021 10.79 11.64 11.66 11.63 10.87 10.85 12.42 12.42 12.33 12.34 12.40
2020 20.99 21.91 21.94 21.90 — 21.02 22.71 22.70 22.68 — 22.73
2019 18.78 19.60 19.49 19.65 — 18.71 20.38 20.37 20.23 — 20.28
2018 -5.68 -4.88 -4.89 -4.89 — -5.60 -4.26 -4.26 -4.26 — -4.32
2017 11.67 12.40 12.55 — — — 13.19 — 13.19 — 13.06

Investment Products: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED
2099402 | IGCMOS-FS-0522
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Opportunities⁶
– Attractive potential returns of equities with other equity securities(ie.

covered call, short-call option), high-yield bonds and convertible bonds
– Equities with covered call strategies pair a long position with a short-

calloption on the same stock generate premium and provide upside
potential. It may also reduce exposure to equity market volatility

– Investments specifically in the US capital market
– Currency gains possible against investor currency in unit classes not

hedged
– Flexible investment policy permits better use of opportunities
– Broad diversification across numerous securities
– Potential additional returns from security analysis and active

management

Risks⁶
– Equities and other equities securities (ie. covered call, short-call option), high-

yield bonds and convertible bonds may be subject to volatility and loss risks.
The volatility of the fund unit price may be strongly increased

– Equity falls more than the respective call premium, resulting in the losses
ofpremium cushions on equity holdings

– Underperformance of the US capital market possible
– Currency losses possible against investor currency in unit classes not hedged
– Flexible investment policy is no guarantee that losses will be excluded
– Limited participation in the potential of individual securities
– Success of single security analysis and active management not guaranteed
– Any distributions involving payment of distributions out of the Fund’s capital

may result in an immediate decrease in the Net Asset Value per Share and
may reduce the capital available for the Fund for future investment and
capital growth

1. All performance data of Allianz Income and Growth - AM - USD prior to the launch date, 16/10/2012, refer to another share class of the same investment fund which launched on
18/11/2011. All performance data of Allianz Income and Growth - A - USD prior to the launch date, 01/10/2013, refer to another share class of the same investment fund which
launched on 18/11/2011. All performance data of Allianz Income and Growth - PM - USD prior to the launch date, 05/05/2014, refer to another share class of the same investment
fund which launched on 18/11/2011. This does not imply that Allianz Income and Growth - A, AM, or PM - USD will experience a similar performance in the future. All share
classes/investment funds mentioned above are based on the same investment objectives and strategies as well as risk profiles and fee structures. Past performance is not a reliable
indicator of future results.

2. Dividend payments are applicable for Class CM Dis (monthly distribution) and for reference only. Yields are not guaranteed, dividend may be paid out from capital. Positive
distribution yield does not imply positive return.

3. Annualized Dividend Yield = [(1 + Dividend Per Share / Ex-Dividend Date NAV) 12- 1] X 100. The annualized dividend yield is calculated based on the latest dividend distribution
with dividend reinvested, and may be higher or lower than the actual annual dividend yield. Positive distribution yield does not imply positive return. Dividend is not guaranteed.

4. Credit ratings apply to the credit worthiness of the issuers of the underlying securities and not to the Fund or its shares. Ratings are subject to change. Credit Quality reflects the
higher of the ratings of Standard &amp; Poor’s Corporation and Moody’s Investors Service, Inc. Only one rating will be utilized if only one is available. Ratings are then adjusted to
the Standard & Poor’s rating tiers shown. Ratings are measured using a scale that ranges from AAA (highest) to NR (not rated). Not rated securities do not necessarily indicate low
quality. Ratings are relative, subjective and not absolute standards of quality, and represent the opinions of the independent Nationally Recognized Statistical Rating Organizations
(NRSRO). The security’s credit rating does not eliminate risk. The Fund is not rated by an independent rating agency.

5. If the acquisition of Fund units is subject to a sales charge, up to 100% of such sales charge may be collected by the distributor; the exact amount shall be mentioned by the
distributor as part of the investment advisory process. This also applies to any payment by the Management Company of an ongoing distribution fee from the all-in fee to the
distributor. The all-in fee includes the expenses previously called management, administration and distribution fees.

6. The investment opportunities described herein are for reference only but not guaranteed and are not indicative of future performance. The risks described herein are not meant to
be exhaustive, please refer to the offering documents for details of risk factors.

Important information
The sub-fund is not for sale to or for the benefit of any U.S. person.
Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the full amount invested. Funds mentions are sub-
funds of Allianz Global Investors Fund SICAV, an openended investment company with variable share capital organised under the laws of Luxembourg. The value of the units/shares
which belong to the Unit/Share Classes of the Sub-Fund that are not denominated in the base currency may be subject to a strongly increased volatility. The volatility of other Unit/Share
Classes may be different. Past performance is not a reliable indicator of future results. If the currency in which the past performance is displayed differs from the currency of the country
in which the investor resides, then the investor should be aware that due to the exchange rate fluctuations the performance shown may be higher or lower if converted into the investor’s
local currency. This is for information only and not to be construed as a solicitation or an invitation to make an offer, to conclude a contract, or to buy or sell any securities. The products
or securities described herein may not be available for sale in all jurisdictions or to certain categories of investors. This is for distribution only as permitted by applicable law and in
particular not available to residents and/or nationals of the USA. The investment opportunities described herein do not take into account the specific investment objectives, financial
situation, knowledge, experience or specific needs of any particular person and are not guaranteed. The views and opinions expressed herein, which are subject to change without
notice, are those of the issuer companies at the time of publication. The data used is derived from various sources, and assumed to be correct and reliable, but it has not been
independently verified; its accuracy or completeness is not guaranteed and no liability is assumed for any direct or consequential losses arising from its use, unless caused by gross
negligence or wilful misconduct. The conditions of any underlying offer or contract that may have been, or will be, made or concluded, shall prevail. For a free copy of the sales
prospectus, incorporation documents, daily fund prices, key investor information, latest annual and semi-annual financial reports, contact the management company Allianz Global
Investors GmbH in the fund’s country of domicile, Luxembourg, or the issuer at the address indicated below or www.allianzgi-regulatory.eu. Austrian investors may also contact the
Austrian information agent Allianz Investmentbank AG, Hietzinger Kai 101-105, A-1130 Vienna. Please read these documents, which are solely binding, carefully before investing. This is
a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited liability, incorporated in Germany, with its registered
office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the local court Frankfurt/M under HRB 9340, authorised by Bundesanstalt für
Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global Investors GmbH has established branches in the United Kingdom, France, Italy, Spain, Luxembourg and the Netherlands.
Contact details and information on the local regulation are available here (www.allianzgi.com/Info). This communication has not been prepared in accordance with legal requirements
designed to ensure the impartiality of investment (strategy) recommendations and is not subject to any prohibition on dealing before publication of such recommendations. The
duplication, publication, or transmission of the contents, irrespective of the form, is not permitted; except for the case of explicit permission by Allianz Global Investors GmbH.
Fund performance is calculated on NAV to NAV basis in denominated currency of the respective share class with gross dividends re-invested. HKD/USD based investors are exposed to
foreign exchange fluctuations
Source: All fund data quoted are Allianz Global Investors/IDS GmbH, as of 5/31/2022, unless stated otherwise.

Investment Products: NOT FDIC INSURED | MAY LOSE VALUE | NOT BANK GUARANTEED
2099402 | IGCMOS-FS-0522
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This information is provided for information purposes only and is neither an offer to sell nor a solicitation of an offer to buy interest/share in any sub-fund of
Allianz Global Investors Fund SICAV, an open-ended investment company with variable share capital organized under the laws of Luxembourg (Allianz Fund).
An offer is made only by the current Offering Documents, available upon request to qualified investors outside of the United States. Only qualified investors may
invest in the privately offered investment vehicles. Allianz Funds are not offered for sale in the United States of America, its territories or possessions nor to any
U.S. persons (as defined in the Offering documents), including residents of the United States of America and companies established under the laws of the United
States of America. The information contained herein does not take into account investment objectives, financial situation or needs of any particular investor. It is
for your use only and is not intended for public distribution.

Argentina:

The distribution of this material and the offering of Shares may be restricted in certain jurisdictions. The above information is for general guidance only, and it is
the responsibility of any person of persons in possession of this material and wishing to make application for Shares to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform themselves as to legal requirements also applying
and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. This material does
not constitute an offer or solicitation to any person on any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it would be
unlawful to make such offer or solicitation.

Brazil:

The fund may not be offered or sold to the public in Brazil. Accordingly, the fund has not been nor will be registered with the Brazilian Securities Commission -
CVM nor has it been submitted to the foregoing agency for approval. Documents relating to the fund, as well as the information contained therein, may not be
supplied to the public in Brazil, as the offering of the fund is not a public offering of securities in Brazil, nor used in connection with any offer for subscription or
sale of securities to the public in Brazil.

Chile:

This private offer commences upon receipt of the fund’s offering memorandum/prospectus and it avails itself of the General Regulation No. 336 of the
Superintendence of Securities and Insurances, currently the Financial Markets Commission.

This offer relates to securities not registered with the Securities Registry or the Registry of Foreign Securities of the Financial Markets Commission, and therefore
such securities are not subject to oversight by the latter; Being unregistered securities, there is no obligation on the issuer to provide public information in Chile
regarding such securities; and These securities may not be subject to a public offer until they are registered in the corresponding Securities Registry.

Colombia:

This material does not constitute a public offer in the Republic of Colombia. The offer of the Allianz Fund is addressed to less than one hundred specifically
identified investors. The Allianz Fund may not be promoted or marketed in Colombia or to Colombian residents, unless such promotion and marketing is made in
compliance with Decree 2555 of 2010 and other applicable rules and regulations related to the promotion of foreign funds in Colombia.

The distribution of this material and the offering of the shares may be restricted in certain jurisdictions. The information contained in this material is for general
guidance only, and it is the responsibility of any person or persons in possession of this material and wishing to make application for shares to inform themselves
of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for shares should inform themselves of any applicable
legal requirements, exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile.

Panama:

The distribution of this material and the offering of Shares may be restricted in certain jurisdictions. The above information is for general guidance only, and it is
the responsibility of any person or persons in possession of this material and wishing to make application for Shares to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform themselves as to legal requirements also applying
and any applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. This material does
not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorised or to any person to whom it would be
unlawful to make such offer or solicitation.

Peru:

The shares have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. SMV has not
reviewed the information provided to the investor. This material is only for the exclusive use of institutional investors in Peru and is not for public distribution.

Uruguay:

The sale of the Allianz Fund shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The shares must not be offered or sold to the
public in Uruguay, except in circumstances which do not constitute a public offering or distribution under Uruguayan laws and regulations. The shares are not and
will not be registered with the Financial Services Superintendency of the Central Bank of Uruguay. The shares correspond to investment funds that are not
investment funds regulated by Uruguayan law 16,774 dated September 27, 1996, as amended.

AllianzGI provides services only to qualified institutions and investors. The material contains the current opinions of the manager, which are subject to change
without notice. Statements concerning financial market trends are based on current market conditions, which will fluctuate. References to specific securities and
issuers are for illustrative purposes only and are not intended to be, and should not be interpreted as, recommendations to purchase or sell such securities.
Forecasts and estimates have certain inherent limitations, and are not intended to be relied upon as advice or interpreted as a recommendation.

AllianzGI provides services only to qualified institutions and investors. Allianz Funds are distributed in Latin America and the Caribbean by Allianz Global Investors
GmbH and certain of its non-U.S. sub-agents. Shares of the Allianz Funds may not be offered or sold in, or to citizens or residents of, any country, state or
jurisdiction where it would be unlawful to offer, to solicit an offer for, or to sell such shares. Allianz Global Investors Distributors LLC serves as a U.S.-based sub-
agent of Allianz Global Investors GmbH. Allianz Global Investors Distributors LLC is registered as a broker-dealer with the U.S. Securities and Exchange
Commission.

This information may only be distributed by authorized broker-dealers, intermediaries and other entities in compliance with applicable laws and rules in
each jurisdiction in which it is distributed. This information is provided for informational purposes only and should not be construed as financial advice or

investment recommendation, a solicitation or offer to buy or sell any securities or related financial instruments (collectively “financial instruments”) by
AllianzGI or any other party to citizens or residents of, any country, state or jurisdiction where it would be unlawful to offer, to solicit an offer for, or to sell

such financial instruments to such citizens or residents in such country, state or jurisdiction. AllianzGI is not affiliated with and assumes no responsibility for
the use of this material by a party other than AllianzGI or its affiliates.


